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on Demand *****.0n March 28, we issued report on FHWA s
oversight of value engineering in the Federal-aid highway
program and its effectiveness. The audit objectives were to
q}l DOWNLCAD PDF determine whether FHWA s oversight is adequate to ensure that:

(1) value engineering studies are performed on all Federal-aid

projects that have an estimated cost of $25 million or more; (2)
value engineering studies are performed on all Federal-aid
projects that have a high potential for cost savings; and (3) all
value engineering recommendations that can be implemented
are approved, permitting the greatest degree of potential
savings to be achieved. Value engineering provides a substantial
opportunity for states to obtain the most value from Federal-aid
funds by achieving savings on planned construction projects.
Furthermore, it has the potential to serve as a key tool in FHWA s
stewardship of Federal funds. Historically, states have saved an
average of 5 percent of estimated project costs by performing
value engineering studies and accepting recommendations.
From FY 2001 through FY 2004, states collectively reported $4.2
billion in recommended savings (about $1 billion annually).
During the...
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Reviews

Here is the finest publication i have read through until now. | am quite late in start reading this one, but better then
never. | am just easily can get a pleasure of studying a created publication.
-- Morgan Bashirian

The ebook is straightforward in read easier to recognize. It is actually writter in basic phrases and not difficult to
understand. You can expect to like just how the author compose this book.
-- Camilla Kub
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